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7KLV� -RXUQDO� FXP� 3ODQQHU� LV� D� PRGHO� FDOHQGDU� IRU� WKH�
YROXQWHHUV� IRU� HIIHFWLYH� LPSOHPHQWDWLRQ� RI� 6UL� 6DWK\D� 6DL�
9LG\D� -\RWKL� 3URJUDP�� ,W� LV� VXJJHVWLYH� LQ� QDWXUH� DQG� QRW�
D� PDQGDWRU\� SODQ�� 7KH� VFKRRO� OHYHO� LPSOHPHQWLQJ�
WHDPV� �� YROXQWHHUV� DUH� UHTXHVWHG� WR� XVH� WKLV� RQO\� DV� D�
UHIHUHQFH�GRFXPHQW�WR�GUDZ�XS�WKHLU�RZQ�SURJUDP�VFKHGXOH��
LQWHJUDWLQJ�WKH�QHHGV�RI�WKH�VFKRRO�DQG�YDULRXV�VWDNHKROGHUV���
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:H�VKRXOG�HQVXUH�WKDW�GHYRWHHV�RI�6ZDPL�ZKR�DUH�QRW�D�SDUW�RI�
WKH�2UJDQL]DWLRQ�DUH�HQHUJL]HG�WR�SDUWLFLSDWH�LQ�6669-�DFWLYLWLHV�
DQG� 2UJDQL]DWLRQV� DFWLYLWLHV� DW� ODUJH�� :H� VKRXOG� LQVLVW� WKDW�
GHYRWHHV
�FKLOGUHQ�SDUWLFLSDWH�LQ�%DO�9LNDV�DQG�\RXWK�DFWLYLWLHV��
(YHQ� FXUUHQW� GHYRWHHV� FKLOGUHQ� ZKR� DUH� QRW� HIIHFWLYHO\�
SDUWLFLSDWLQJ� LQ� RUJDQL]DWLRQV� DFWLYLWLHV� VKRXOG� EH� HQJDJHG��
1HZ�PHPEHUV�VKRXOG�EH�JLYHQ�UHVSRQVLELOLWLHV�PDWFKLQJ�WKHLU�
DELOLWLHV�� 6HQLRU� GHYRWHHV� VKRXOG� EH� DGYLVRUV� RI� WKH� WHDP��
6669-�LV�D�SURJUDP�ZKLFK�UHTXLUHV�H[SHUWV�LQ�YDULRXV�ÀHOGV��:H�
VKRXOG�SRRO�WKH�UHVRXUFHV�WKDW�ZH�KDYH�DQG�VKRXOG�RXWUHDFK�WR�
QHZ�UHVRXUFHV�ZKR�DUH�QRW�PXFK�DZDUH�RI�WKH�2UJDQL]DWLRQ�WRR�

2QH�RI� WKH�PDLQ�REMHFWLYH�RI�6669-�� IURP�6DL�2UJDQL]DWLRQV�
SRLQW�RI�YLHZ��LV�WR�HQVXUH�WKDW�DOO�9LEKDJV��<RXWK��0DKLOD��*HQWV�
DQG�%DOYLNDV��ZRUN�LQ�DEVROXWHO\�XQLW\�	�WDQGHP�WR�DFKLHYH�WKH�
GHOLYHUDEOHV�RI�6669-�SURJUDP��8QLW\�KHUH�GRHVQ
W�QRW�PHDQ�
ERWK�JHQGHUV�PHHW�WRJHWKHU��GLVFXVV��ZRUN�DQG�WUDYHO�WRJHWKHU��
8QLW\�PRUH�H[SOLFLWO\�PHDQV�LQ�VSLULW��LQ�SODQ��LQ�JRDO��IRFXV�DQG�
GHOLYHU\��7KH�LGHD�LV�WKDW�DOO�YLEKDJV�RXJKW�WR�H[HFXWH�WKHLU�WDVNV�
ZLWK�XQFRPSURPLVLQJ�GLVFLSOLQH�DV�RQH�6DL�2UJ�DFURVV�,QGLD�WR�
DFKLHYH�WKH�66662�QDWLRQDO�REMHFWLYH�

:H�VKRXOG�DLP�WR�HQJDJH�QHZ�\RXWK�E\�UHDFKLQJ�RXW�WR�QHDUE\�
FROOHJHV
�DWOHDVW�RQH�LQ�D�PRQWK��SHU�GLVWULFW��:H�VKRXOG�DSSHDO�
WR�VWXGHQWV� WR� MRLQ�KDQGV�DQG�EH�SDUW�RI� WKLV�QDWLRQ�EXLOGLQJ�
LQLWLDWLYH��:H�VKRXOG�DSSHDO�WR�WKHP�WR�WDVWH�WKLV�VHOÁHVV�VHYD�VR�
WKDW�WKLV�ZLOO�KHOS�WKHP�LQ�VKDSLQJ�XS�WKHLU�FDUHHUV�E\�LPSURYLQJ�
WKHLU� YDOXH�V\VWHPV�� VNLOOV�DQG�ZLOO� HQKDQFH� WKHLU�SHUVRQD�E\�
GHYHORSLQJ� WKHLU� HPSDWK\�� GLVFLSOLQH�� UHVSHFW�� KXPLOLW\�� WHDP�
ZRUN��VHOÁHVVQHVV��7KHVH�YDOXHV�FXP�VRIW�VNLOOV�ZLOO�KHOS�WKHP�
PXFK�LQ�WKHLU�SHUVRQDO�JURZWK�DQG�DOVR�WKHLU�FDUHHU�
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VW�� -XO\���0RQGD\

QG� �-XO\���7XHVGD\

UG� �-XO\���:HGQHVGD\

WK� �-XO\���7KXUVGD\
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²�6UL�6DWK\D�6DL�%DED

7UHHV�SOD\�D�YLWDO�UROH�LQ�KHOSLQJ�PDQNLQG�WR�UHFHLYH�R[\JHQ�IURP�
WKH�DWPRVSKHUH�ZKLOH�WKH\�DEVRUE�WKH�FDUERQ�GLR[LGH�H[KDOHG�
E\�KXPDQ�EHLQJV��+HQFH��WKH�DQFLHQWV�IDYRUHG�WKH�JURZLQJ�RI�
WUHHV�WR�FRQWURO�DWPRVSKHULF�SROOXWLRQ��%XW��QRZDGD\V��WUHHV�DUH�

FXW�GRZQ�LQGLVFULPLQDWHO\�DQG�SROOXWLRQ�LV�RQ�WKH�LQFUHDVH�
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-DJDQQDWK�5DWK�<DWUD��2GLVKD�

WK1DWLRQDO�'RFWRUV�'D\�9DQ�0DKRWVDY����� �
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���1$7,21$/�'2&7256�'$<
1DWLRQDO�'RFWRUV
�'D\� LV�D�GD\�FHOHEUDWHG� WR�
UHFRJQL]H� WKH� FRQWULEXWLRQV� RI� SK\VLFLDQV� WR�
LQGLYLGXDO�OLYHV�DQG�FRPPXQLWLHV��7KH�GDWH�PD\�
YDU\� IURP�QDWLRQ� WR�QDWLRQ�GHSHQGLQJ�RQ� WKH�
HYHQW�RI�FRPPHPRUDWLRQ�XVHG�WR�PDUN�WKH�GD\��
,Q�VRPH�QDWLRQV�WKH�GD\�LV�PDUNHG�DV�D�KROLGD\��
$OWKRXJK� VXSSRVHG� WR� EH� FHOHEUDWHG� E\�
SDWLHQWV� LQ�DQG�EHQHIDFWRUV�RI� WKH�KHDOWKFDUH�
LQGXVWU\�LW�LV�XVXDOO\�FHOHEUDWHG�E\�KHDOWK�FDUH�
RUJDQL]DWLRQV��6WDII�PD\�RUJDQL]H�D� OXQFK�IRU�
GRFWRUV�WR�SUHVHQW�WKH�SK\VLFLDQV�ZLWK�WRNHQV�
RI�UHFRJQLWLRQ��

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�1DWLRQDOB'RFWRUV���B'D\

1DWLRQDO�GRFWRUV�GD\�VKDOO�EH�FHOHEUDWHG�E\�KDYLQJ�D�VSHFLDO�WDON�RQ�JUHDWQHVV�RI�'RFWRUV�DV�
SDUW�RI�%DOYLNDV�FODVV�DQG�IHOLFLWDWLRQ�SURJUDP�RI�'RFWRUV�GXLQJ�WKH�PHGLFDO�FDPS�LQ�ZHHN��

���9$1�0$+276$9


9DQ
� PHDQV� 
IRUHVW
� DQG� 
PDKRWVDY
� PHDQV�

IHVWLYDO
� �9DQ� 0DKRWVDY�� LV� DQ� DQQXDO� WUHH�
SODQWLQJ� PRYHPHQW� LQ� ,QGLD� ZKLFK� EHJDQ� LQ�
\HDU�������7KH�QDPH�9DQ�0DKRWVDY�PHDQV���
)(67,9$/� 2)� )25(676� ��� ,W� KDV� JDLQHG�
VLJQLÀFDQW�QDWLRQDO�LPSRUWDQFH�DQG�HYHU\�\HDU��
PLOOLRQV�RI�VDSOLQJV�DUH�SODQWHG�DFURVV�,QGLD�LQ�
REVHUYDWLRQ�RI�9DQ�0DKRWVDY�ZHHN�

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�9DQB0DKRWVDY

9DQ�0DKRWVDY�LV�D�IHVWLYDO�ZKLFK�ZDV�VWDUWHG�E\�
.XODSDWL� .DQDL\DODO� 0XQVKL� -L�� WKH� 8QLRQ�
0LQLVWHU� IRU� $JULFXOWXUH� WR� FUHDWH� HQWKXVLDVP�
DPRQJ� PDVVHV� IRU� IRUHVW� FRQVHUYDWLRQ� DQG�
SODQWLQJ�WUHHV��,W�LV�QRZ�D�ZHHN�ORQJ�IHVWLYDO�

9DQ�0DKRWVDY�VKDOO�EH�FHOHEUDWHG�E\�VKRZLQJ�D�GRFXPHQWDU\�RQ�LPSRUWDQFH�RI�IRUHVW�DQG�LI�
SRVVLEOH��E\�SODQWLQJ�VDPSOLQJV�LQ�WKH�VFKRRO�SUHPLVHV

.12:�7+(�)$&76

,PDJH�VRXUFH��7LPHV�RI�,QGLD

,PDJH�VRXUFH��+HOOR�7UDYHO�FRP



���-$*$11$7+�5$7+�<$75$��2',6+$�
2QH�RI�WKH�PRVW�DZDLWHG�IHVWLYDOV�LQ�WKH�2ULVVD�
VWDWH�DV�ZHOO�DV�LQ�,QGLD��-DJDQQDWK�5DWK�<DWUD�LV�
DQ� DQQXDO� HYHQW�� ZKLFK� LV� FHOHEUDWHG� LQ� WKH�
PRQWK�RI�-XQH�RU�-XO\��,W�LV�GHGLFDWHG�WR�/RUG�
-DJDQQDWK��/RUG�.ULVKQD���KLV�VLVWHU�*RGGHVV�
6XEKDGUD� DQG� KLV� HOGHU� EURWKHU� /RUG�
%DODEKDGUD�� ,W� LV�DOVR�FDOOHG�*XQGLFKD�<DWUD��
&KDULRW� )HVWLYDO�� 'DVDYDWDUD� DQG� 1DYDGLQD�
<DWUD�

,W� LV�EHOLHYHG� WKDW�HYHU\�\HDU�/RUG�-DJDQQDWK�
ZLVKHV�WR�YLVLW�KLV�ELUWKSODFH�0DWKXUD�IRU�D�IHZ�
GD\V�� 7R� IXOÀOO� WKLV� GHVLUH� RI� KLV�� WKLV� <DWUD� LV�
FRQGXFWHG�HDFK�\HDU�IURP�-DJDQQDWK�WHPSOH�WR�*XQGLFKD�WHPSOH��7KLV�\HDU��WKH�YHU\�SRSXODU�
-DJDQQDWK�5DWK�<DWUD�ZLOO�EH�KHOG�RQ�-XQH��7KH�IHVWLYDO�LV�FHOHEUDWHG�RQ�WKH��QG�GD\�RI�WKH�
6KXNOD�3DNVKD��$VKDGK�PRQWK�DFFRUGLQJ�WR�WKH�WUDGLWLRQDO�2UL\D�&DOHQGDU�

3URFHVVLRQ�GXULQJ�5DWK�<DWUD

7KH�ZRRGHQ�LGROV�RI�WKH�WKUHH�GHLWLHV��HYHU\�\HDU��DUH�WDNHQ�IURP�WKH�-DJDQQDWK�7HPSOH�WR�WKH�
*XQGLFKD�7HPSOH��7KHVH�LGROV�DUH�SODFHG�LQ�GHFRUDWLYH�FKDULRWV��DQG�DUH�DFFRPSDQLHG�E\�
FKDQWV�DQG�FRQFKHV��ZKLFK�FDQ�EH�KHDUG�DOO�DURXQG��%HIRUH�WKH�<DWUD�FRPPHQFHV��WKH�LGROV�
DUH�EDWKHG�ZLWK�����EXFNHWV�RI�ZDWHU��ZKLFK�LV�6QDQD�3RUQLPD��7KHVH�DUH�WKHQ�SODFHG�LQ�
LVRODWLRQ�WLOO�WKH�GD\�RI�SURFHVVLRQ��DV�LW�LV�EHOLHYHG�WKDW�WKH\�DUH�LOO��7KLV�HYHQW�LV�FDOOHG�$QVDUD��
2Q�WKH�GD\�RI�WKH�SURFHVVLRQ��WKH�KRO\�ULWXDO�RI�&KKHUD�3DKDUD�LV�SHUIRUPHG�E\�WKH�UR\DO�
VXFFHVVRU�RI�2ULVVD��$W�WKLV�WLPH��KRUGHV�RI�ORFDOV�DQG�GHYRWHHV�ÁRFN�DURXQG�WKH�WHPSOH�DUHD��
'XULQJ�&KKHUD�3DKDUD��WKH�GHLWLHV�DUH�EURXJKW�IURP�WKH�WHPSOH�E\�WKH�.LQJ�DQG�DUH�SODFHG�RQ�
WKH�FKDULRW��%HIRUH�NHHSLQJ�WKHP��WKH�NLQJ�KLPVHOI�VZHHSV�WKH�FKDULRW�ZLWK�D�EURRP�WKDW�KDV�D�
JROG�KDQGOH��+H�ODWHU�GHFRUDWHV�WKH�FKDULRW�ZLWK�ÁRZHUV�ZLWK�KLV�RZQ�KDQGV��7KH�JURXQG�RQ�
ZKLFK�WKH�FKDULRW�ZLOO�PRYH�LV�DOVR�FOHDQHG�E\�KLP��DIWHU�ZKLFK�VDQGDOZRRG�LV�VSULQNOHG�RQ�LW�

7KURXJK�WKLV�ULWXDO��LW�LV�SURSRVHG�WKDW�HYHU\RQH�LV�HTXDO�LQ�WKH�H\HV�RI�WKH�/RUG��-DJDQQDWK�
WHPSOH�LV�DFFHVVLEOH�RQO\�E\�+LQGXV�EXW�RQ�WKH�GD\�RI�WKH�5DWK�<DWUD��SHRSOH�RI�DOO�IDLWKV�FDQ�
YLVLW�WKH�WHPSOH��7KH���GHLWLHV�UHPDLQ�DW�WKH�*XQGLFKD�7HPSOH��WKHLU�DXQW
V�SODFH�IRU�D�VSDQ�RI���
GD\V��/DWHU��WKH\�DUH�EDFN�WR�WKHLU�KRPH��7KLV�UHWXUQ�MRXUQH\�LV�FDOOHG�WKH�
%DKXGD�<DWUD
��2Q�
UHDFKLQJ�WKH�-DJDQQDWK�7HPSOH�LQ�WKH�HYHQLQJ��WKH\�ZDLW�RXWVLGH��2Q�WKH�QH[W�GD\��WKH�LGROV�
DUH�DGRUQHG�ZLWK�QHZ�FORWKHV�DV�EDELHV��7KLV�HYHQW�LV�FDOOHG�6XQD�9HVD��$IWHU�WKLV�GD\��WKH�
GHLWLHV�DUH�SODFHG�DJDLQ�LQWR�WKH�VDQFWXP�VDQFWRUXP��PDUNLQJ�DQ�HQG�WR�WKH�5DWK�<DWUD�RI�
-DJDQQDWK�3XUL�

,PDJH�VRXUFH��HQ�ZLNLSHGLD�RUJ



7KH� SULPH� DWWUDFWLRQV� RI� WKH� 5DWK� <DWUD� RI� -DJDQQDWK� LV� WKH� HODERUDWH� &KDULRWV�� 7KH�
SUHSDUDWLRQ�RI�WKH�FKDULRWV�VWDUWV�RQ�WKH�GD\�RI�$NVKD\�7ULWL\D��7KHUH�DUH���PDLQ�FKDULRWV��
SXOOHG�E\�KDQGV�XVLQJ�ORQJ�URSHV��ZKLFK�DUH����PHWHUV�LQ�OHQJWK��,W�LV�EHOLHYHG�WKDW�SXOOLQJ�WKLV�
URSH�LV�OLNH�DGGLQJ�WR�\RXU�JRRG�.DUPD��DQG�GRLQJ�SHQDQFH�IRU�\RXU�EDG�GHHGV�������IHHW�LQ�
KHLJKW��/RUG�-DJDQQDWK
V�&KDULRW�LV�FDOOHG�1DQGLJKRVD�DQG�KDV����ZKHHOV��7KH�FKDULRW�RI�
/RUG�%DODUDP
V�LV����IHHW�LQ�KHLJKW��FRPHV�ZLWK����ZKHHOV�DQG�FDOOHG�7DODGKYDMD��6LPLODUO\��
'HYDGDODQD�LV�*RGGHVV�6XEDKGUD
V�FKDULRW��ZKLFK�KDV����ZKHHOV�DQG�FRPH�ZLWK�D�KHLJKW�RI�
�����IHHW��$UWLVWV�GHFRUDWH�WKHVH�FKDULRWV�LQ�D�EHDXWLIXO�PDQQHU�ZLWK�WKH�KHOS�RI�GHVLJQV��PRWLIV�
DQG�SDLQWV�

���%21$/8�)(67,9$/��7(/$1*$1$�

6RXUFH��KWWSV���ZZZ�LQGLDQKROLGD\�FRP�IDLUV�DQG�IHVWLYDOV�RULVVD�MDJDQQDWK�UDWK�\DWUD�KWPO

7KH�ZRUG�%RQDP�LV�D�FRQWUDFWLRQ�RI�WKH�ZRUG�%KRMDQDP��D�6DQVNULW�ORDQZRUG�ZKLFK�PHDQV�D�
PHDO�RU�D�IHDVW�LQ�7HOXJX��LV�DQ�2IIHULQJ�WR�0RWKHU�*RGGHVV��:RPHQ�SUHSDUH�ULFH�FRRNHG�ZLWK�
PLON�DQG�MDJJHU\�LQ�D�QHZ�%UDVV�RU�(DUWKHQ�3RW�DGRUQHG�ZLWK�1HHP�OHDYHV��WXUPHULF��9HUPLOLRQ�

$V�WKH�SURFHVVLRQ�VWDUWV��WKH�FKDULRW�RI�/RUG�%DOUDP�LV�SXOOHG��IROORZHG�RI�*RGGHVV�6XEKDGUD�
DQG�WKDW�RI�/RUG�-DJDQQDWK�DW�ODVW��7KH�GLVWDQFH�EHWZHHQ�WKH�WZR�WHPSOHV�LV�MXVW���NP�EXW�WKH�
ZKROH�HQWKXVLDVP�RI�WKH�WRXULVWV�DQG�WKH�GHYRWHHV�FOXEEHG�ZLWK�FKDQWV�DQG�GUXP�EHDWLQJ��
WDNHV�D�IHZ�KRXUV��)RU�WKH�QH[W���GD\V��GHYRWHHV�FDQ�VHHN�EOHVVLQJV�RI�WKH�/RUGV�DQG�WKH�
*RGGHVV��'XULQJ�WKH�UHWXUQ�<DWUD��WKH�%DKXGD�<DWUD�PDNH�D�KDOW�DW�WKH�0DXVL�0DD�7HPSOH��
+HUH�WKH�GHLWLHV�DUH�VHUYHG�3RGD�3LWKD��D�VZHHW�SDQFDNH��,W�LV�EHOLHYHG�WKDW�WKLV�SDQFDNH�LV�WKH�
SRRU�PDQ
V�IRRG�DQG�WKH�/RUG�LV�IRQG�RI�LW��-DJDQQDWK�5DWK�<DWUD�RU�WKH�&KDULRW�IHVWLYDO�LV�
NQRZQ�WR�EH�RQH�RI�WKH�ROGHVW�DQG�DOVR�WKH�JUDQGHVW�SURFHVVLRQ�IHVWLYDO��ZKLFK�LV�FHOHEUDWHG�
HYHU\�\HDU�LQ�,QGLD��,W�DOVR�ÀQGV�LWV�PHQWLRQ�LQ�3XUDQDV�RI�+LQGXLVP�VXFK�DV�3DGPD�3XUDQ��
%UDKPD�3XUDQ�DQG�6NDQGD�3XUDQ�

%RQDOX� RU� *RGGHVV� 0DKDQNDOL� ERQDOX� LV� D�
+LQGX� )HVW LYDO � � *RGGHVV� 0DKDNDO L � LV�
ZRUVKLSHG�� %RQDOX� LV� DQ� DQQXDO� IHVWLYDO� RI�
7H ODQJDQD� FH OHEUD WHG � LQ � 7Z LQ � & L W LHV�
+\GHUDEDG��6HFXQGHUDEDG�DQG�RWKHU�SDUWV�RI�
7HODQJDQD�� ,W� LV� FHOHEUDWHG� LQ� WKH� PRQWK� RI�
$VKDGD�� LQ� -XO\�$XJXVW�� 6SHFLDO� SRRMDV� DUH�
SHUIRUPHG� IRU� <HOODPPD�RQ� WKH� ÀUVW� DQG� ODVW�
GD\� RI� WKH� IHVWLYDO�� 7KH� IHVWLYDO� LV� DOVR�
FRQVLGHUHG�D�WKDQNVJLYLQJ�WR�WKH�*RGGHVV�IRU�
IXOÀOOPHQW�RI�YRZV�

,PDJH�VRXUFH��6DNVKL�FRP



7KH������GDWHV�IRU�LW�DUH��WK�-XO\�WR���WK�-XO\�����

6LJQLÀFDQFH�RI�WKLV�IHVWLYDO�VKDOO�EH�H[SODLQHG�WR�WKH�FKLOGUHQ�DV�SDUW�RI�%DOYLNDV�FODVV

DQG�D�OLW�ODPS�RQ�WKH�WRS�RI�WKH�3RW��:RPHQ�FDUU\�WKH�SRWV�RQ�WKHLU�KHDGV�DQG�PDNH�DQ�RIIHULQJ�
RI�%RQDP�DORQJ�ZLWK�7XUPHULF�9HUPLOLRQ�%DQJOHV�DQG�6DUHH�WR�WKH�0RWKHU�*RGGHVV�DFURVV�
WKH�7HPSOHV�

%RQDOX� LQYROYHV� WKH� ZRUVKLS� RI� 0RWKHU� *RGGHVV� LQ� UHJLRQDO� IRUPV� OLNH� 0\VDPPD��
3RFKDPPD��<HOODPPD��3HGGKDPPD��'RNNDODPPD��$QNDODPPD��3ROHUDPPD��0DUHPPD��
1RRNDODPPD�

KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�%RQDOX



.H\�DFWLYLWLHV�GRQH�WKLV�ZHHN�

5HIOHFWLRQV���/HDUQLQJ�IRU�WKH�YROXQWHHU�

.H\�WDNHDZD\V���LQIRUPDWLRQ�IRU�WKH�WHDP�PHPEHUV�

5HPLQGHU���SUHSDUDWRU\�WDVNV�IRU�WKH�QH[W�ZHHN

1R�RI�KRXUV�VSHQW�LQ�WKH�ZHHN�IRU�6669-�$FWLYLWLHV�



7R�LPSURYH�DQG�PDLQWDLQ�WKH�KHDOWK�RI�WKH�SHRSOH��
FRQWLQXRXV�HGXFDWLRQ�RQ�WKH�SULQFLSOHV�DQG�SUDFWLFH�RI�
K\JLHQH�DQG�HQYLURQPHQWDO�FOHDQOLQHVV�LV�HVVHQWLDO�

²�6UL�6DWK\D�6DL�%DED

�
:((.���-8/<�����

0$-25�(9(176�2)�7+(�:((.
WK� �-XO\���0RQGD\

WK� �-XO\���7XHVGD\

WK�� �-XO\���:HGQHVGD\

WK�� �-XO\���7KXUVGD\

WK�� �-XO\���)ULGD\

WK�� �-XO\���6DWXUGD\

WK�� �-XO\���6XQGD\

$VKDGL�(NDGDVKL

:RUOG�3RSXODWLRQ�'D\�+HPLV�)HVWLYDO��/DGKDN�

%KDGOL�1DYDPL��-KDUNKDQG��.KDUFKL�3XMD��7ULSXUD�
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6LJQLÀFDQFH�RI�%KDGOL�1DYDPL�VKDOO�EH�H[SODLQHG�WR�WKH�&KLOGUHQ�DV�SDUW�RI�%DOYLNDV�FODVV

2Q�WKLV�GD\�ORUG�9LVKQX�LV�ZRUVKLSSHG�ZLWK�JUHDW�HQWKXVLDVP�DQQG�SULHVWV�PDNH�RIIHULQJV�WR�
/RUG�9LVKQX��9LVKQX�6DKDVWUDQDDP�DQG�RWKHU�KRO\�K\PQV�RI�ORUG�9LVKQX�DUH�VXQJ�RQ�WKLV�GD\�

(VSHFLDOO\�WKH�VWDWH�RI�-KDUNKDQG�KROGV�WKH�%KDGOL�)DLU�VLQFH�DQFLHQW�WLPHV��DQG�WKH�IHVWLYLWLHV�
FRQWLQXH�XQDEDWHG�ZLWK�WKH�FKDQJLQJ�WLPHV�WRR��'HYRWHHV�IURP�DOO�RYHU�WKH�UHJLRQ�GZHOO�LQ�WKLV�
VPDOO�WRZQ�,WNKRUL�LQ�-KDUNKDQG��$Q�DQFLHQW�WHPSOH�EHORQJLQJ�WR�/RUG�6KLYD�DQG�*RGGHVV�.DOL�
LQ� ,WNKRUL� LV� WKURQJHG� E\� GHYRWHHV� VHHNLQJ� EOHVVLQJV�� *RGGHVV� .DOL� LV� ZRUVKLSHG� DV�
-DJGDPED�GXULQJ�WKH�%KDGOL�IDLU�LQ�,WNKRUL��7KH�GHYRWHHV�QRW�RQO\�RIIHU�VDFULÀFHV�EXW�WKH�IDLU�
DWWUDFWV� ODUJH�QXPEHU�RI�GHYRWHHV�ZKR�FRPH�RYHU� IURP� IDU� DQG�ZLGH� WR�JHW� WKH�0XGDQ�
VDQVDNDU�RI�WKHLU�\RXQJ�FKLOGUHQ�GRQH�

7KH�IHVWLYDO�LV�REVHUYHG�LQ�KRQRXU�RI�/RUG�9LVKQX��,W�LV�JHQHUDOO\�EHOLHYHG�LQ�+LQGX�0\WKRORJ\�
WKDW�/RUG�9LVKQX�LV�WKH�PRVW�SRZHUIXO�RI�WKH�ORW��$PRQJ�+LQGXV��PDUULDJHV�FDQQRW�EH�KHOG�
ZKHQ�WKH�/RUG�LV�VOHHSLQJ��/RUG�9LVKQX
V�EOHVVLQJV�DUH�QHFHVVDU\�WR�PDNH�D�PDUULHG�OLIH�
KDSSLHU�

%KDGOL�1DYDPL�IDOOV�RQ�WKH�ODVW�GD\�EHIRUH�/RUG�9LVKQX�JRHV�WR�VOHHS��7KHUHIRUH��WKH�GHYRWHHV�
GHVLUH�WR�VSHQG�WKH�GD\�LQ�D�XQLTXH�PDQQHU�DQG�WDNH�WKH�/RUGV�EOHVVLQJV��%KDGOL�1DYPL�LV�WKH�
ODVW�GD\�IRU�DQ\�UHOLJLRXV�DFWLYLW\�

6RXUFH��KWWS���ZZZ�LQGLDQDVWURORJ\�FRP�IHVWLYDO������EKDGGDOL�QDYDPL���

7KH� LPSRUWDQW� IDFW� UHODWHG�WR�%KDGOL�1DYPL� LV�
WKDW�WKH�GD\�LV�XVXDOO\�FRQVLGHUHG�WR�EH�WKH�ODVW�
GD\�LQ�WKH�\HDU�IRU�VROHPQL]LQJ�PDUULDJHV�LQ�WKH�
+LQGX�FRPPXQLW\�� ,W� LV�EHOLHYHG�WKDW�DIWHU� WKH�
%KDGOL�1DYDPL��WKH�/RUGV�XVXDOO\�JR�WR�VOHHS��
KHQFH�DOO�DXVSLFLRXV�DFWLYLWLHV�DUH�FRQGXFWHG�
GXULQJ� WKLV� SHULRG� RQO\�� %KDGOL� 1DYDPL� DOVR�
NQRZQ�E\�WKH�QDPH�RI�%KDWDOL�1DYPL��$VKDUD�
6KXNOD�3DNVKD�1DYPL��.DQGDUS�1DYPL�DQG�LV�
JHQHUDOO\�FHOHEUDWHG�GXULQJ�WKH�$VKDG�PRQWK��
7KH�IHVWLYDO�LV�FHOHEUDWHG�RQ�WKH�QLQWK�GD\�RI�6KXNOD�3DNVKD�LQ�WKH�$VKDGD�PRQWK�

���%+$'/,�1$9$0,��-+$5.+$1'�

.12:�7+(�)$&76

,PDJH�VRXUFH��3DWULND�FRP



6LJQLÀFDQFH�RI�.KDUFKL�3XMD�VKDOO�EH�H[SODLQHG�WR�WKH�&KLOGUHQ�DV�SDUW�RI�%DOYLNDV�FODVV

(YHU\� GD\� ODUJH� QXPEHUV� RI� SHRSOH� DWWHQG� WKH� IHVWLYDO�� DQG� ERWK� 7ULSXUL� DQG� QRQ�7ULSXUL�
SDUWLFLSDWH��3HRSOH�RIIHU�GLIIHUHQW�W\SHV�RI�SUDVDG�OLNH�JRDW��EXIIDOR��VZHHWV��HWF���9DULRXV�
FXOWXUDO�SURJUDPPHV�DUH�SHUIRUPHG�HDFK�HYHQLQJ�DQG�D�ODUJH�IDLU�LV�RUJDQLVHG�WR�PDUN�WKH�
RFFDVLRQ��3HRSOH�ORRN�WR�WKHLU�RZQ�ZHOIDUH�DV�ZHOO�DV�WKH�ZHOIDUH�RI�WKH�VRFLHW\�DQG�WKH�VWDWH�LQ�
JHQHUDO�

7KH�ZRUG�.KDUFKL�LV�GHULYHG�IURP�WKH�ZRUG�.K\D�ZKLFK�PHDQV�HDUWK��.KDUFKL�3XMD�LV�EDVLFDOO\�
GRQH�WR�ZRUVKLS�WKH�HDUWK��$OO�RI�ULWXDOV�DUH�RI�WULEDO�RULJLQ��ZKLFK�LQFOXGHV�ZRUVKLSSLQJ�RI�
IRXUWHHQ�JRGV�DQG�PRWKHU�HDUWK��7KXV�WKH�3XMD�LV�SHUIRUPHG�IRU�VHYHQ�FRQVHFXWLYH�GD\V��2Q�
WKH�GD\�RI�WKH�3XMD��WKH�IRXUWHHQ�JRGV�DUH�FDUULHG�WR�ULYHU�6DLGUD�E\�WKH�PHPEHUV�RI�FKDQWDL��
7KH�JRGV�DUH�EDWKHG�LQ�WKH�KRO\�ZDWHU�DQG�DUH�EURXJKW�EDFN�WR�WKH�WHPSOH��7KH\�DUH�DJDLQ�
SODFHG� LQ� WKH� WHPSOH�E\�SHUIRUPLQJ�3XMD��RIIHULQJ�RI�ÁRZHUV�DQG�YHUPLOOLRQ��3HRSOH�RIIHU�
VZHHWV�DQG�WKH�VDFULÀFLDO�PHDW�WR�JRG��%RWK�WULEDO�DQG�QRQ�WULEDO�SHRSOH�MRLQ�WRJHWKHU�DQG�
FHOHEUDWH�WKH�IHVWLYDO�LQ�D�IHVWLYH�PRRG�E\�EHFRPLQJ�D�SDUW�RI�LW��3OHQW\�RI�RWKHU�DWWUDFWLRQV�
DORQJ�ZLWK�D�ODUJH�IDLU�DQG�FXOWXUDO�SURJUDPV�DUH�RUJDQL]HG�GXULQJ�WKLV�WLPH�

���.+$5&+,�38-$��75,385$�

���+(0,6�)(67,9$/��/$'$.+�

6RXUFH��KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�.KDUFKLBSXMD

.KDUFKL�SXMD� LV�D�+LQGX� IHVWLYDO� IURP�7ULSXUD��
,QGLD��3HUIRUPHG�LQ�$JDUWDOD�LQ�-XO\�RU�$XJXVW��
WKH�IHVWLYDO�LQYROYHV�WKH�ZRUVKLS�RI�WKH�IRXUWHHQ�
JRGV� IRUPLQJ� WKH�G\QDVW\�GHLW\�RI� WKH�7ULSXUL�
SHRSOH�>�@� .KDUFKL� 3XMD� LV� RQH� RI� WKH� PRVW�
SRSXODU� IHVWLYDOV� LQ� 7ULSXUD�� ,W
V� D� ZHHN�ORQJ�
UR\DO�3XMD�ZKLFK�IDOOV�LQ�WKH�PRQWK�RI�-XO\�RQ�WKH�
HLJKWK� GD\� RI� WKH� QHZ� PRRQ� DQG� DWWUDFWV�
WKRXVDQGV�RI�SHRSOH��7KLV�IHVWLYDO�LV�FHOHEUDWHG�
DW� $JDUWDOD� �3XUDQ� $JDUWDOD�� LQ� WKH� WHPSOH�
SUHPLVHV� RI� IRXUWHHQ� JRGV�� 7KHUH� DUH� PDQ\�
OHJHQGV� DVVRFLDWHG� ZLWK� WKLV� 3XMD�� 7KH�
FHOHEUDWLRQV�H[WHQG�XQWLO�D�ZHHN�DQG�DUH�KHOG�LQ�WKH�WHPSOH�SUHPLVHV�ZKLFK�DUH�DWWHQGHG�E\�
WKRXVDQGV�RI�SHRSOH�

+HPLV�)HVWLYDO�LQ�/DGDNK�LV�FHOHEUDWHG�DQQXDOO\�RQ�WKH���WK�GD\�RI�WKH�7VH�&KX��/XQDU�PRQWK�
RI� WKH� 7LEHWDQ� &DOHQGDU�� 7KH� ��GD\� ÀHVWD� PDUNV� WKH� ELUWK� DQQLYHUVDU\� RI� *XUX�
3DGPDVDPEKDYD�� 2Q� WKLV� GD\�� +HPLV� 0RQDVWHU\� LV� DGRUQHG� EHDXWLIXOO\� WR� KRVW� WKH�
FHUHPRQ\��7KH�FRORUIXO�IHVWLYDO�VKRZFDVHV�WKH�EHDXWLIXO�KDQGLFUDIWV�RI�WKH�DUHD��1DWLYHV�DOVR�

,PDJH�VRXUFH��ZZZ�[LQKXDQHW�FRP



6LJQLÀFDQFH�RI�+HPLV�)HVWLYDO�VKDOO�EH�H[SODLQHG�WR�WKH�&KLOGUHQ�DV�SDUW�RI�%DOYLNDV�FODVV

,Q�WKH�HQG��D�VFXOSWXUH�PDGH�XS�RI�GRXJK�DQG�UHSUHVHQWLQJ�WKH�HYLO�SRZHUV�LV�GHVWUR\HG�E\�
WKH�KHDG�RI�%ODFN�+DW�GDQFHUV��7KLV�LPSOLHV�ZDUGLQJ�RII�WKH�HYLO�VSLULWV��7KH�EURNHQ�SLHFHV�DUH�
WKHQ�WKURZQ�LQ�IRXU�GLIIHUHQW�GLUHFWLRQV��7KH�ULWXDO�LQGLFDWHV�SXULÀFDWLRQ�RI�VRXO�DIWHU�GHDWK�

+HPLV�IHVWLYDO�RI�/DGDNK�LV�JRLQJ�WR�EH�FHOHEUDWHG�IURP���WK�-XO\�WR���WK�-XO\�������


'HYLO�'DQFHV
�DUH�DOVR�YLWDO�DVSHFWV�RI�WKH�ÀHVWD��
&KDQJ
��D�ORFDO�OLTXRU�LV�VHUYHG�WR�WKH�SHRSOH�
GXULQJ�WKH�IHVWLYDO��([KLELWLRQ�RI�VWULNLQJ�KDQGLFUDIWV�DGGV�WR�WKH�FKDUP�RI�WKH�JDOD��7KH�KHDG�
/DPD�RU�
5LQSRFKH
�LV�WKH�SUHVLGLQJ�SHUVRQ�RI�WKH�HYHQW������

���:25/'�3238/$7,21�'$<

%HVLGHV�EHLQJ�FHOHEUDWHG�DV� WKH�ELUWK�DQQLYHUVDU\�RI�*XUX�3DGPDVDPEKDYD�� WKH�+HPLV�
)HVWLYDO�PDUNV�WKH�YLFWRU\�RI�JRRG�RYHU�WKH�HYLO�

7KH�PDVNHG� GDQFHV� DOVR� NQRZQ� DV� 
&KKDP�
'DQFH
�GHSLFW�WKH�WULXPSK�RI�JRRG�RYHU�WKH�EDG�
DUH� WKH� KLJKOLJKWV� RI� WKH� +HPLV� )HVWLYDO� RI�
/DGDNK�� 7KHVH� PXVW�ZDWFK� GDQFHV� DUH� DOVR�
DFFRPSDQLHG�E\�VDFUHG�SOD\V�ZKLFK�NHHS�VSHFWDWRUV�DPXVHG��9LEUDQW�FRVWXPHV�ZRUQ�E\�
WKH�/DPDV�DOVR�JUDE� WKH�DWWHQWLRQ��$V�SHU� WUDGLWLRQV��PRQNV�DUH�VXSSRVHG� WR�ZHDU� ORQJ�
JRZQV�� HODERUDWH� PDVNV� DQG� D� KHDGJHDU�� (YHU\� PDVN� KROGV� D� VSHFLDO� VLJQLÀFDQFH�
DVVRFLDWHG�ZLWK�LW���

6RXUFH��KWWSV���ZZZ�OHKODGDNKLQGLD�FRP�IHVWLYDOV�KHPLV�IHVWLYDO�

:RUOG�3RSXODWLRQ�GD\�LV�DQ�DQQXDO�HYHQW��REVHUYHG�RQ�-XO\����HYHU\�\HDU��ZKLFK�VHHNV�WR�UDLVH�
DZDUHQHVV�RI�JOREDO�SRSXODWLRQ�LVVXHV��7KH�HYHQW�ZDV�HVWDEOLVKHG�E\�WKH�*RYHUQLQJ�&RXQFLO�
RI�WKH�8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDPPH�LQ�������,W�ZDV�LQVSLUHG�E\�WKH�SXEOLF�LQWHUHVW�
LQ�)LYH�%LOOLRQ�'D\�RQ�-XO\�����������WKH�DSSUR[LPDWH�GDWH�RQ�ZKLFK�WKH�ZRUOG
V�SRSXODWLRQ�

7KH�7LEHWDQ�<HDU�RI�0RQNH\�DND�HYHU\���WK�\HDU�DGGV� WR� WKH� IXQ�TXRWLHQW�� /DGDNK�JHWV�
VXEPHUJHG�LQ�D�VWURQJ�ZDYH�RI�IDLWK�DQG�VSLULWXDOLVP�DV�WKH�ODUJHVW�WKDQJND��DV�KLJK�DV�WZR�
VWRUH\V�RI�D�EXLOGLQJ��RI�*XUX�3DGPDVDPEKDYD�LV�VKRZFDVHG�ZLWK�JUHDW�]HDO��9DULRXV�SHRSOH�
JDWKHU�WR�ZLWQHVV�WKH�WKDQJND�GHFRUDWHG�ZLWK�VHPL�SUHFLRXV�JHPV��VWRQHV�DQG�SHDUOV�

GUHVV�XS�LQ�ORYHO\�WUDGLWLRQDO�DWWLUHV�DQG�JDWKHU�
LQ� WKH� FRXUW\DUG� RI� +HPLV� 0RQDVWHU\�� WKH�
ELJJHVW�%XGGKLVW�0RQDVWHU\�RI�/DGDNK��/DPDV�
GDQFH�DURXQG�FHQWUDO�ÁDJSROH�WR�WKH�WXQHV�RI�
GUXPV��F\PEDOV�DQG�ORQJ�KRUQV��7KH�RWKHUZLVH�
FROG�EDUUHQ�GHVHUW�FRPHV�WR�OLIH�GXULQJ�+HPLV�
)HVWLYDO�

,PDJH�VRXUFH��OHKODGDNKLQGLD�FRP



KWWS���EORJ�ZRUOG�P\VWHULHV�FRP�VFLHQFH�KRZ�PDQ\�PDMRU�UDFHV�DUH�WKHUH�LQ�WKH�ZRUOG�

$VKDGKL� (NDGDVKL� LV� RQH� RI� WKH�PRVW� LPSRUWDQW� UHOLJLRXV� IHVWLYDOV� WKDW� LV� FHOHEUDWHG� LQ�
0DKDUDVKWUD�� 7KLV� FHUHPRQ\� LV� JHQHUDOO\� KHOG� DW� 3DQGKDUSXU� ZKHUH� D� KXJH� QXPEHU� RI�
GHYRWHHV�JDWKHU�WR�FHOHEUDWH�WKH�IHVWLYDO��,W�LV�D�UHOLJLRXV�SURFHVVLRQ�IHVWLYDO�ZKLFK�LV�KHOG�

UHDFKHG�ÀYH�ELOOLRQ�SHRSOH��:RUOG�3RSXODWLRQ�'D\�DLPV�WR�LQFUHDVH�SHRSOH
V�DZDUHQHVV�RQ�
YDULRXV� SRSXODWLRQ� LVVXHV� VXFK� DV� WKH� LPSRUWDQFH� RI� IDPLO\� SODQQLQJ�� JHQGHU� HTXDOLW\��
SRYHUW\��PDWHUQDO�KHDOWK�DQG�KXPDQ�ULJKWV�

(WKQRJUDSKLF�GLYLVLRQ�LQWR�UDFHV�IURP�0H\HUV�.RQYHUVDWLRQVOH[LNRQ�RI���������LV�OLVWLQJ�

��)RU�IXUWKHU�GHWDLOV�KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�:RUOGB3RSXODWLRQB'D\��

$�KXPDQ�UDFH�LV�GHÀQHG�DV�D�JURXS�RI�SHRSOH�
ZLWK� FHUWDLQ� FRPPRQ� LQKHULWHG� IHDWXUHV� WKDW�
GLVWLQJXLVK�WKHP�IURP�RWKHU�JURXSV�RI�SHRSOH��
$OO�PHQ�RI�ZKDWHYHU�UDFH�DUH�FXUUHQWO\�FODVVLÀHG�
E\�WKH�DQWKURSRORJLVW�RU�ELRORJLVW�DV�EHORQJLQJ�
WR� WKH� RQH� VSHFLHV�� +RPR� VDSLHQV�7KLV� LV�
DQRWKHU� ZD\� RI� VD\LQJ� WKDW� WKH� GLIIHUHQFHV�
EHWZHHQ� KXPDQ� UDFHV� DUH� QRW� JUHDW�� HYHQ�
WKRXJK�WKH\�PD\�DSSHDU�VR��L�H��EODFN�YV�ZKLWH�
VNLQ�� $OO� UDFHV� RI� PDQNLQG� LQ� WKH� ZRUOG� FDQ�
LQWHUEUHHG� EHFDXVH� WKH\� KDYH� VR� PXFK� LQ�
FRPPRQ��$OO�UDFHV�VKDUH���������RI�WKH�VDPH�
JHQHWLF�PDWHULDOV�ZKLFK�PHDQV�WKDW�GLYLVLRQ�RI�UDFH�LV�ODUJHO\�VXEMHFWLYH��DQG�WKDW�WKH�RULJLQDO�
����UDFHV�ZHUH�DOVR�SUREDEO\�MXVW�VXEMHFWLYH�GHVFULSWLRQV�DV�ZHOO�

0RQJROLDQ�UDFHV��QRUWKHUQ�0RQJROLDQ��&KLQHVH�DQG�,QGR�&KLQHVH��-DSDQHVH�DQG�.RUHDQ��
7LEHWDQ��0DOD\DQ��3RO\QHVLDQ��0DRUL��0LFURQHVLDQ��(VNLPR��$PHULFDQ�,QGLDQ��

7KH�0DMRU�'LYLVLRQV�RI�WKH�+XPDQ�5DFH

1HJURLG� UDFHV� �$IULFDQ�� +RWWHQWRWV�� 0HODQHVLDQV�3DSXD�� ´1HJULWRµ�� $XVWUDOLDQ� $ERULJLQH��
'UDYLGLDQV��6LQKDOHVH�

&KLOGUHQ�VKRXOG�EH�H[SODLQHG�WKH�VLJQLÀFDQFH�RI�GLYHUVLW\�LQ�KXPDQ�SRSXODWLRQ�DQG�ZK\�LW�LV�
LPSRUWDQW�WR�UHVSHFW�DOO�WKH�GLYHUVH�FXOWXUH��UHOLJLRQ�DQG�EHOLHIV��DV�SDUW�RI�%DOYLNDV�FODVV

&DXFDVLDQ�UDFHV��$U\DQV��+DPLWHV��6HPLWHV�

���$6+$',�(.$'$6+,

0RVW�DQWKURSRORJLVWV�UHFRJQL]H���RU���EDVLF�UDFHV�RI�PDQ�LQ�H[LVWHQFH�WRGD\��7KHVH�UDFHV�
FDQ�EH�IXUWKHU�VXEGLYLGHG�LQWR�DV�PDQ\�DV����VXEJURXSV�

,PDJH�VRXUFH��LDVSDSHU�QHW



6RXUFH��KWWSV���ZZZ�WRXUP\LQGLD�FRP�VWDWHV�PDKDUDVKWUD�DVKDGKL�HNDGDVKL�IHVWLYDO�KWPO

HYHU\� \HDU� GXULQJ� WKH� $DVKDDGK� 6KXNOD�
SDNVKD��*HQHUDOO\�(NDGDVKL� LV�FRQVLGHUHG� WR�
EH�FRPLQJ�RQ�HDFK�PRQWK�RI�WKH�\HDU�EXW�WKH�
HOHYHQWK�GD\�RI�$VKDGK�LV�VDLG�WR�EH�WKH�JUHDW�
(NDGDVKL� ZKLFK� LV� DOVR� FDOOHG� E\� WKH� QDPH�
6KD\DQL� (NDGDVKL�� 'XULQJ� WKLV� GD\� WKH�
GHYRWHHV�NHHS�IDVW�WKH�ZKROH�GD\�DQG�WKH\�JR�
ZDONLQJ� LQ� KXJH� SURFHVVLRQV� WR� 3DQGKDUSXU��
3HRSOH� VLQJ� FKDQWLQJ� K\PQV� RI� 6DLQW�
'\DQHVKZDU� DQG� 6DLQW� 7XNDUDP� WR� SD\� WKHLU�
WULEXWH� WR� WKHLU� *RG� 9LWWKDO�� 7KLV� SURFHVVLRQ�
VWDUWV�LQ�$OODQGL�DQG�HQGV�RQ�*XUX�3RRUQLPD�DW�
3DQGKDUSXU�� 7KLV� GD\� LV� FRQVLGHUHG� YHU\� SLRXV� DQG� SHRSOH� MRLQ� WKH� \DWUD� QRW� RQO\� IURP�
0DKDUDVKWUD�EXW�DOVR�IURP�RWKHU�FLWLHV�DV�ZHOO��0HQ�DUH�GUHVVHG�LQ�HWKQLF�ZHDUV�OLNH�GKRWL�DQG�
NXUWD�DQG�VLQJ�GHYRWLRQDO�VRQJV�GXULQJ�WKLV�ORQJ�MRXUQH\��,W�LV�VLPSO\�VSHFWDFXODU�WR�VHH�WKLV�
WUDGLWLRQ�RI�0DKDUDVKWUD�ZKLFK�LV�YHU\�FRORXUIXO�DQG�HQHUJHWLF�

$V�SHU�WKH�OHJHQGV�RQ�WKLV�GD\�RI�*UHDW�(NDGDVKL��/RUG�9LVKQX�IHOO�DVOHHS�DQG�WKH�DJDLQ�ZRNH�
XS�DIWHU�IRXU�PRQWKV�RQ�WKH�GD\�RI�3UDERGKLQL�(NDGDVKL�ZKLFK�IDOOV�GXULQJ�WKH�.DUWLN�PRQWK��
7KLV�WLPH�RI�WKH�PRQWK�LV�NQRZQ�DV�WKH�&KDWXUPDV�ZKLFK�FRLQFLGHV�ZLWK�RXU�UDLQ\�VHDVRQ��
2ZLQJ�WR� WKHVH�VWRULHV�RI�RXU�SXUDQV�� WKLV�GD\� LV�FHOHEUDWHG� LQ�0DKDUDVKWUD�ZLWK�D� ORW�RI�
JUDQGHXU�DQG�GHYRWHHV�MRLQ�IURP�DOO�SDUWV�RI�WKH�FRXQWU\�WR�SD\�KRPDJH�WR�WKH�/RUG�

&KLOGUHQ�VKRXOG�H[SODLQHG�WKH�VLJQLÀFDQFH�RI�$VKDGL�(NDGDVKL�IHVWLDO��DV�SDUW�RI�%DOYLNDV�FODVV

,PDJH�VRXUFH��3DWULND�FRP



.H\�DFWLYLWLHV�GRQH�WKLV�ZHHN�

5HIOHFWLRQV���/HDUQLQJ�IRU�WKH�YROXQWHHU�

.H\�WDNHDZD\V���LQIRUPDWLRQ�IRU�WKH�WHDP�PHPEHUV�

5HPLQGHU���SUHSDUDWRU\�WDVNV�IRU�WKH�QH[W�ZHHN

1R�RI�KRXUV�VSHQW�LQ�WKH�ZHHN�IRU�6669-�$FWLYLWLHV�
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7KH�WHDFKHUV�VKRXOG�EH�JRRG�JXLGHV��DQG�WKH�VWXGHQWV�VKRXOG�EH�
LGHDO�UHFLSLHQWV�RI�VXFK�JRRG�LGHDV��7HDFKHUV�VKRXOG�SOD\�WKH�UROH�
RI�DQ�DODUP�WLPH�SLHFHV��7KH�VWXGHQWV��ZKR�DUH�ORVW�LQ�WKH�VOHHS�RI�

LJQRUDQFH��VKRXOG�EH�ZRNHQ�XS�E\�WKHVH�*XUXV�WKURXJK�WKH�
WHDFKLQJ�RI�3UDMQDQD��VSLULWXDO�ZLVGRP���WKH\�VKRXOG�EH�H[KRUWHG�WR�


DZDNHQ��DULVH�DQG�VWULYH�WRZDUGV�WKH�JRDO�

²�6UL�6DWK\D�6DL�%DED

0$-25�(9(176�2)�7+(�:((.
WK�� �-XO\���0RQGD\

WK�� �-XO\���7XHVGD\

WK�� �-XO\���:HGQHVGD\

WK�� �-XO\���7KXUVGD\

WK�� �-XO\���)ULGD\

WK�� �-XO\���6DWXUGD\

VW�� �-XO\���6XQGD\

*XUX�3XUQLPD

1HOVRQ�0DQGHOD�,QWHUQDWLRQDO�'D\
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)RU����\HDUV�1HOVRQ�0DQGHOD�GHYRWHG�KLV�OLIH�WR�
WKH�VHUYLFH�RI�KXPDQLW\�³�DV�D�KXPDQ�ULJKWV�
ODZ\HU� � D� SU LVRQHU� RI � FRQVFLHQFH�� DQ�
LQWHUQDWLRQDO� SHDFHPDNHU� DQG� WKH� ÀUVW�
GHPRFUDWLFDOO\� HOHFWHG� SUHVLGHQW� RI� D� IUHH�
6RXWK�$IULFD�

(YHU\� \HDU� RQ� ��� -XO\� ³� WKH� GD\� 1HOVRQ�
0DQGHOD�ZDV�ERUQ�³�WKH�81�DVNV�LQGLYLGXDOV�
DURXQG� WKH� ZRUOG� WR� PDUN� 1HOVRQ� 0DQGHOD�
,QWHUQDWLRQDO� 'D\� ���� -XO\�� E\� PDNLQJ� D�
GLIIHUHQFH�LQ�WKHLU�FRPPXQLWLHV��(YHU\RQH�KDV�
WKH�DELOLW\�DQG�WKH�UHVSRQVLELOLW\�WR�FKDQJH�WKH�
ZRUOG� IRU� WKH� EHWWHU�� DQG�0DQGHOD�'D\� LV� DQ�
RFFDVLRQ� IRU� HYHU\RQH� WR� WDNH� DFWLRQ� DQG�
LQVSLUH�FKDQJH�

*HQHUDO� $VVHPEO\� UHVROXWLRQ�$�5(6������� UHFRJQL]HV�1HOVRQ�0DQGHOD
V� YDOXHV� DQG� KLV�
GHGLFDWLRQ�WR�WKH�VHUYLFH�RI�KXPDQLW\��LQ�WKH�ÀHOGV�RI�FRQÁLFW�UHVROXWLRQ��UDFH�UHODWLRQV��WKH�
SURPRWLRQ�DQG�SURWHFWLRQ�RI�KXPDQ�ULJKWV��UHFRQFLOLDWLRQ��JHQGHU�HTXDOLW\�DQG�WKH�ULJKWV�RI�
FKLOGUHQ�DQG�RWKHU�YXOQHUDEOH�JURXSV��DV�ZHOO�DV�WKH�ÀJKW�DJDLQVW�SRYHUW\�DQG�WKH�SURPRWLRQ�
RI� VRFLDO� MXVWLFH�� ,W� DFNQRZOHGJHV� KLV� FRQWULEXWLRQ� WR� WKH� VWUXJJOH� IRU� GHPRFUDF\�
LQWHUQDWLRQDOO\�DQG�WKH�SURPRWLRQ�RI�D�FXOWXUH�RI�SHDFH�WKURXJKRXW�WKH�ZRUOG�

���1(/621�0$1'(/$�,17(51$7,21$/�'$<

1HOVRQ�0DQGHOD�,QWHUQDWLRQDO�'D\������PDUNV�����\HDUV�VLQFH�WKH�ELUWK�RI�1HOVRQ�0DQGHOD��
7KH�&HQWHQDU\�LV�DQ�RFFDVLRQ�WR�UHÁHFW�RQ�KLV�OLIH�DQG�OHJDF\��DQG�WR�IROORZ�KLV�FDOO�WR�́ PDNH�RI�
WKH�ZRUOG�D�EHWWHU�SODFH�µ

,Q� 1RYHPEHU� ������ WKH� 81� *HQHUDO� $VVHPEO\� GHFODUHG� ��� -XO\� �1HOVRQ� 0DQGHOD�
,QWHUQDWLRQDO�'D\��LQ�UHFRJQLWLRQ�RI�WKH�IRUPHU�6RXWK�$IULFDQ�3UHVLGHQW
V�FRQWULEXWLRQ�WR�WKH�
FXOWXUH�RI�SHDFH�DQG�IUHHGRP�

7KH�6RXWK�$IULFDQ�DFWLYLVW�DQG�IRUPHU�SUHVLGHQW�1HOVRQ�0DQGHOD�������������KHOSHG�EULQJ�DQ�
HQG�WR�DSDUWKHLG�DQG�KDV�EHHQ�D�JOREDO�DGYRFDWH�IRU�KXPDQ�ULJKWV��$�PHPEHU�RI�WKH�$IULFDQ�
1DWLRQDO�&RQJUHVV�SDUW\�EHJLQQLQJ�LQ�WKH�����V��KH�ZDV�D�OHDGHU�RI�ERWK�SHDFHIXO�SURWHVWV�
DQG�DUPHG�UHVLVWDQFH�DJDLQVW�WKH�ZKLWH�PLQRULW\
V�RSSUHVVLYH�UHJLPH�LQ�D�UDFLDOO\�GLYLGHG�
6RXWK�$IULFD��+LV�DFWLRQV�ODQGHG�KLP�LQ�SULVRQ�IRU�QHDUO\�WKUHH�GHFDGHV�DQG�PDGH�KLP�WKH�
IDFH�RI�WKH�DQWLDSDUWKHLG�PRYHPHQW�ERWK�ZLWKLQ�KLV�FRXQWU\�DQG�LQWHUQDWLRQDOO\��5HOHDVHG�LQ�
������KH�SDUWLFLSDWHG� LQ� WKH�HUDGLFDWLRQ�RI�DSDUWKHLG�DQG� LQ������EHFDPH�WKH�ÀUVW�EODFN�
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*XUX�3XUQLPD�LV�D�1HSDOHVH�DQG�,QGLDQ�IHVWLYDO�
GHGLFDWHG�WR�VSLULWXDO�DQG�DFDGHPLF�WHDFKHUV��
7KLV� IHVWLYDO� LV� WUDGLWLRQDOO\� FHOHEUDWHG� E\�
+LQGXV��-DLQV��0DUZDGL�DQG�%XGGKLVWV��WR�SD\�
WKHLU� UHVSHFWV� WR� WKHLU� WHDFKHUV� DQG� H[SUHVV�
WKHLU�JUDWLWXGH��7KH�IHVWLYDO�LV�FHOHEUDWHG�RQ�WKH�
IXOO�PRRQ�GD\��3XUQLPD��LQ�WKH�+LQGX�PRQWK�RI�
$VKDGKD��-XQH²-XO\��DV�LW�LV�NQRZQ�LQ�WKH�+LQGX�
FDOHQGDU�RI� ,QGLD�DQG�1HSDO��7KLV�GD\�PDUNV�
WKH�ÀUVW�SHDN�RI�WKH�OXQDU�F\FOH�DIWHU�WKH�SHDN�RI�
WKH�VRODU�F\FOH�

&KLOGUHQ� VKRXOG�EH� WROG� WKH�JUHDWQHVV�RI�1HOVRQ�0DQGHOD� DQG�KLV� OLIH� VWRU\�� DV�SDUW� RI�
%DOYLNDV�FODVV

���*858�3851,0$

7UDGLWLRQDOO\�WKH�IHVWLYDO�LV�FHOHEUDWHG�E\�%XGGKLVWV�LQ�KRQRU�RI�WKH�ORUG�%XGGKD�ZKR�JDYH�+LV�
ÀUVW�VHUPRQ�RQ�WKLV�GD\�DW�6DUQDWK��8WWDU�3UDGHVK��,QGLD��,Q�WKH�\RJLF�WUDGLWLRQ��WKH�GD\�LV�
FHOHEUDWHG�DV�WKH�RFFDVLRQ�ZKHQ�6KLYD�EHFDPH�WKH�ÀUVW�*XUX��DV�KH�EHJDQ�WKH�WUDQVPLVVLRQ�
RI�\RJD�WR�WKH�6DSWDULVKLV�>�@�0DQ\�+LQGXV�FHOHEUDWH�WKH�GD\� LQ�KRQRU�RI� WKH�JUHDW�VDJH�
9\DVD��ZKR�LV�VHHQ�DV�RQH�RI�WKH�JUHDWHVW�*XUXV�LQ�DQFLHQW�+LQGX�WUDGLWLRQV�DQG�D�V\PERO�RI�
WKH�*XUX�VKLVK\D�WUDGLWLRQ��9\DVD�ZDV�QRW�RQO\�EHOLHYHG�WR�KDYH�EHHQ�ERUQ�RQ�WKLV�GD\��EXW�
DOVR�WR�KDYH�VWDUWHG�ZULWLQJ�WKH�%UDKPD�6XWUDV�RQ�DVKDGKD�VXGKD�SDG\DPL��ZKLFK�HQGV�RQ�
WKLV�GD\�

6RXUFH��KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�*XUXB3XUQLPD

6RXUFH��ZZZ�XQ�RUJ�HQ�HYHQWV�PDQGHODGD\�

SUHVLGHQW� RI� 6RXWK� $IULFD�� IRUPLQJ� D� PXOWLHWKQLF� JRYHUQPHQW� WR� RYHUVHH� WKH� FRXQWU\
V�
WUDQVLWLRQ��DIWHU�UHWLULQJ�IURP�SROLWLFV�LQ�������KH�UHPDLQHG�D�GHYRWHG�FKDPSLRQ�IRU�SHDFH�DQG�
VRFLDO�MXVWLFH�LQ�KLV�RZQ�QDWLRQ�DQG�DURXQG�WKH�ZRUOG�XQWLO�KLV�GHDWK�LQ������DW�WKH�DJH�RI����

KWWSV���ZZZ�KLVWRU\�FRP�WRSLFV�QHOVRQ�PDQGHOD

&KLOGUHQ� VKRXOG� EH� H[SODLQHG� WKH� VLJQLÀFDQFH� RI� *XUX� 3XUQLPD� DQG� LPSRUWDQFH� RI�
*XUX�WHDFKHU��LQ�WKHLU�OLIH��*XUX�3DUHQWDO�ZRUVKLS�VKRXOG�EH�GRQH�RQ�WKH�GD\�

,PDJH�VRXUFH��,QGLD�FRP
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5HIOHFWLRQV���/HDUQLQJ�IRU�WKH�YROXQWHHU�

.H\�WDNHDZD\V���LQIRUPDWLRQ�IRU�WKH�WHDP�PHPEHUV�

5HPLQGHU���SUHSDUDWRU\�WDVNV�IRU�WKH�QH[W�ZHHN
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WR�WDON�RI�FRQTXHULQJ�QDWXUH�RU�H[SORLWLQJ�WKH�IRUFH�RI�

QDWXUH��+H�PXVW�SURFHHG�WR�YLVXDOL]H�LQ�QDWXUH�LWV�*RG�µ�
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7R�NHHS� WKH�EDODQFH� LQ� WKH�QDWXUDO�ZRUOG��ZH�
PXVW�DOVR�KHOS�YDULRXV�VSHFLHV�WR�FRQWLQXH�WR�
H[LVW��$�UHSRUW�IURP�WKH�JOREDO�FRQVHUYDWLRQ�RUJDQL]DWLRQ�:RUOG�:LOGOLIH�)RXQGDWLRQ�VXJJHVWV�
WKDW�VLQFH�������WKH�SUHVVXUH�WKDW�ZH�H[HUW�RQ�WKH�SODQHW�KDV�GRXEOHG�DQG�WKH�UHVRXUFHV�XSRQ�
ZKLFK�ZH�GHSHQG�KDYH�GHFOLQHG�E\����SHUFHQW��'HVSLWH�WKH�HIIRUWV�SXW�LQWR�FRQVHUYDWLRQ�E\�
RUJDQL]DWLRQV�DQG�FRQVHUYDWLRQ�DFWLYLVWV��WKHLU�ZRUN�KDV�EHHQ�XQGHUPLQHG�E\�WKRVH�ZKR�KDYH�
LQWHUHVWV�

6RXUFH��KWWSV���NHHSLQFDOHQGDU�FRP�

&HOHEUDWHG�RQ�-XO\����HDFK�\HDU��:RUOG�1DWXUH�
&RQVHUYDWLRQ� 'D\� UHFRJQL]HV� WKDW� D� KHDOWK\�
HQYLURQPHQW�LV�WKH�IRXQGDWLRQ�IRU�D�VWDEOH�DQG�
SURGXFWLYH�VRFLHW\�DQG�WR�HQVXUH�WKH�ZHOO�EHLQJ�
RI�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV��ZH�DOO�PXVW�
SDUW LF LSDWH� WR� SURWHFW� � FRQVHUYH�� DQG�
VXVWDLQDEO\�PDQDJH�RXU�QDWXUDO�UHVRXUFHV�

2Q�WKLV�GD\��OHW�XV�PDNH�D�FRQVFLRXV�HIIRUW�WR�FRQWULEXWH�WR�WKH�ORFDO��QDWLRQDO��DQG�JOREDO�
HIIRUWV� LQ� FRQVHUYLQJ� QDWXUH� DQG� WKH� EHQHÀWV� WKH\� SURYLGH� IRU� WKH� SUHVHQW� DQG� IXWXUH�
JHQHUDWLRQV�

&RQVHUYDWLRQ�RI�QDWXUH�LV�YHU\�LPSRUWDQW��ZLWK�VFLHQWLVWV�ZDUQLQJ�RI�PDVV�H[WLQFWLRQV�LQ�WKH�
QHDU�IXWXUH��0DQ\�QDWXUH�GRFXPHQWDULHV�VKRZ�UHVRXUFHV�WKDW�DUH�EHLQJ�ZDVWHG��:H�KDYH�
PDGH�WKLV�SODQHW�D�ZRUOG�RI�VWHHO�DQG�FRQFUHWH�WR�VXVWDLQ�KXPDQLW\�EXW�DW�WKH�FRVW�RI�RWKHU�
VSHFLHV��DQG�LW�KDV�EHFRPH�PRUH�LPSHUDWLYH�XSRQ�XV�WR�FRQVHUYH�WKHVH�UHVRXUFHV�WKDW�DUH�
YLWDO�WR�KXPDQ�VXUYLYDO��7UHHV�DQG�SODQWV�FRQVXPH�FDUERQ�ZKLFK�KDV�LQFUHDVHG�WKH�SODQHW
V�
WHPSHUDWXUH�� LQFUHDVHG� VWRUPV� DQG� VHD� OHYHO� ULVHV� DQG� IUHVKZDWHU� JODFLHU� PHOWLQJ� WKDW�
WKUHDWHQV�OLYHV��*ODFLHUV�DUH�FRQQHFWHG�WR�ULYHUV�DQG�ODNHV�ZKLFK�ZH�GHSHQG�RQ�IRU�GULQNLQJ�
ZDWHU�WKURXJK�FLW\�WRZQ�FRPPXQLW\�VHUYLFHV��ZKHUH�GLG�\RX�WKLQN�\RXU�ZDWHU�FDPH�IURP"���
%LUGV��EHHV�DQG�RWKHU�LQVHFWV�SROOLQDWH�WKH�SODQWV�ZH�QHHG�WR�HDW�WR�VWD\�KHDOWK\�QXWULWLRQDOO\��
)DFWRU\�IRRGV�SURYLGH�UHGXFHG�TXDOLW\�LQ�IDYRU�RI�WKH�ÀQDQFLDO�LQFHQWLYH��&KLOGUHQ�ZKR�VSHQG�
WLPH�H[HUFLVLQJ�WKHLU�VHQVHV�LQ�QDWXUH�KDYH�EHHQ�VKRZQ�WR�LQFUHDVH�WKHLU�VNLOOV�DW�D�IDVWHU�UDWH�
WKDQ� WKRVH� ZKR� GRQ
W�� 2XU� SODQHW� SURYLGHV� XV� ZLWK� DOO� RI� WKH� UHVRXUFHV� WKDW� PRGHUQ�
H[SORLWDWLRQ�KDYH�JLYHQ�XV��WKURXJK�ZRRG��PHGLFLQH��ZDWHU��SODQWV�DQG�DQLPDOV�WR�HDW��PHWDOV��
YLWDPLQV��PLQHUDOV���\HW�LW
V�H[SORLWHG�IRU�PRQH\�ZLWK�V\VWHPV�RI�YDULHG�FRPSOH[LW\��1DWXUH�KDV�
JLYHQ�XV�62�PXFK��,I�ZH�GRQ
W�FRQVHUYH��ZH�ORVH�WKHVH�SUHFLRXV�SULYLOHJHV�WR�H[SORLWDWLRQ�DQG�
DEXVH�RI�UHVRXUFHV�

:25/'�1$785(�&216(59$7,21�'$<

7KH�VWDWH�RI�QDWXUH�KDV�DQ�LPSDFW�RQ�KXPDQ�VXUYLYDO��ORFDO�DQG�JOREDO�HFRQRPLFV��FRPPXQLW\�
OLIH��KXPDQ�KHDOWK�DQG�ZHOOEHLQJ�

:H�DOO�GHSHQG�RQ�QDWXUDO�UHVRXUFHV�OLNH�ZDWHU��
DLU��VRLO��PLQHUDOV��WUHHV��DQLPDOV��IRRG��DQG�JDV�
WR�OLYH�RXU�GDLO\�OLYHV�

7KH� QDWXUDO� ZRUOG� LV� IDFLQJ� DQ� LQFUHDVLQJ� WKUHDW� IURP� XQVXVWDLQDEOH� SUDFWLFHV� DQG� WKH�
FKDOOHQJH�LV�KRZ�WR�SUHVHUYH�DQG�FRQVHUYH�QDWXUH�LQ�WKH�SURFHVV�RI�DFKLHYLQJ�VXVWDLQDEOH�
GHYHORSPHQW�

.12:�7+(�)$&76
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.H\�DFWLYLWLHV�GRQH�WKLV�ZHHN�

5HIOHFWLRQV���/HDUQLQJ�IRU�WKH�YROXQWHHU�

.H\�WDNHDZD\V���LQIRUPDWLRQ�IRU�WKH�WHDP�PHPEHUV�

5HPLQGHU���SUHSDUDWRU\�WDVNV�IRU�WKH�QH[W�ZHHN

1R�RI�KRXUV�VSHQW�LQ�WKH�ZHHN�IRU�6669-�$FWLYLWLHV�
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´6QHKDPµ�PHDQV�IULHQGVKLS��,W�LV�QRW�WKH�W\SH�RI�IULHQGVKLS�WKDW�\RX�JHQHUDOO\�FXOWLYDWH�E\�
VD\LQJ�
KHOOR
��<RX�PXVW�NHHS�WKH�KHDUW�KROORZ�VR�WKDW�LW�ZLOO�EH�ÀOOHG�RQO\�E\�'LYLQH�

WKRXJKWV��$OO�KXPDQ�UHODWLRQVKLSV�DUH�EDVHG�RQ�WKH�ERG\��ZKLOH�WKH�UHODWLRQVKLS�ZLWK�*RG�
LV�IURP�WR�KHDUW�WR�KHDUW��,W�DORQH�LV�SHUPDQHQW�DQG�XQFKDQJLQJ�

�
:((.���-8/<�����

0$-25�(9(176�2)�7+(�:((.
WK�� �-XO\���0RQGD\

WK�� �-XO\���7XHVGD\

VW�� �-XO\���:HGQHVGD\

VW� �$XJXVW���7KXUVGD\

QG� �$XJXVW���)ULGD\

UG� �$XJXVW���6DWXUGD\

WK� �$XJXVW���6XQGD\
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7R�FRQIURQW� WKRVH�FULVHV�DQG�FKDOOHQJHV�� WKHLU�
URRW�FDXVHV�PXVW�EH�DGGUHVVHG�E\�SURPRWLQJ�
DQG� GHIHQGLQJ� D� VKDUHG� VSLULW� RI� KXPDQ�
VROLGDULW\�WKDW�WDNHV�PDQ\�IRUPV�³�WKH�VLPSOHVW�
RI�ZKLFK�LV�IULHQGVKLS�

,17(51$7,21$/�)5,(1'6+,3�'$<
2XU�ZRUOG� IDFHV�PDQ\�FKDOOHQJHV�� FULVHV�DQG�
IRUFHV�RI�GLYLVLRQ�³�VXFK�DV�SRYHUW\��YLROHQFH��
DQG� KXPDQ� ULJKWV� DEXVHV� ³� DPRQJ� PDQ\�
RWKHUV� ³� WKDW� XQGHUPLQH� SHDFH�� VHFXULW\��
GHYHORSPHQW� DQG� VRFLDO� KDUPRQ\� DPRQJ� WKH�
ZRUOG
V�SHRSOHV�

7KURXJK�IULHQGVKLS�³�E\�DFFXPXODWLQJ�ERQGV�
RI� FDPDUDGHULH� DQG�GHYHORSLQJ� VWURQJ� WLHV� RI�
WUXVW�³�ZH�FDQ�FRQWULEXWH� WR� WKH� IXQGDPHQWDO�
VKLIWV�WKDW�DUH�XUJHQWO\�QHHGHG�WR�DFKLHYH�ODVWLQJ�
VWDELOLW\��ZHDYH�D�VDIHW\�QHW�WKDW�ZLOO�SURWHFW�XV�
DOO��DQG�JHQHUDWH�SDVVLRQ�IRU�D�EHWWHU�ZRUOG�ZKHUH�DOO�DUH�XQLWHG�IRU�WKH�JUHDWHU�JRRG�

6RXUFH��KWWSV���ZZZ�XQ�RUJ�HQ�HYHQWV�IULHQGVKLSGD\�LQGH[�VKWPO

,QWHUQDWLRQDO�GD\�RI�IULHQGVKLS�VKDOO�EH�FHOHEUDWHG�E\�VWDUWLQJ�RI�3HQ�3DO�SURJUDP�DW�WKH�VFKRRO

.12:�7+(�)$&76

,PDJH�VRXUFH��WKHFUHDWLYHQHHGOH�FRP



.H\�DFWLYLWLHV�GRQH�WKLV�ZHHN�

5HIOHFWLRQV���/HDUQLQJ�IRU�WKH�YROXQWHHU�

.H\�WDNHDZD\V���LQIRUPDWLRQ�IRU�WKH�WHDP�PHPEHUV�

5HPLQGHU���SUHSDUDWRU\�WDVNV�IRU�WKH�QH[W�ZHHN

1R�RI�KRXUV�VSHQW�LQ�WKH�ZHHN�IRU�6669-�$FWLYLWLHV�
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